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Bill Type and Number: Ordinance 2014-677
Introducer/Sponsor(s): Council Members Crescimbeni and Yarborough
Date of Introduction: October 14, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: October 16, 2014
Type of Action: Authorization to execute lease and management agreement amendments; designation of oversight agency
Bill Summary: The bill approves a Second Amendment to the Amended and Restated Golf Course Lease and Management Agreement between the City and Comstock Golf Management for the company to operate the Blue Cypress Golf Course in Arlington to waive payment of certain revenues for two years. The bill designates the Department of Parks, Recreation and Community Services as the City’s oversight agency for the contract.
Background Information: Comstock Golf leased a portion of the site of the former Blue Cypress Golf Club on University Boulevard North when the City constructed a new park on the closed course and constructed a new 9-hole golf course on the site. The original lease term was for 20 years with two 10-year renewal options. Comstock has been struggling to make the golf course a going concern in recent years and the City has previously amended the lease to make the financial terms more achievable for the company. Comstock was unable to make its gross revenue percentage payments for 2012/13 and 2013/14. This Second Amendment releases Comstock Golf from its obligation to pay the City 2% of its gross revenue (as defined) from operations from June 2012 through May 2013 and 3% of gross revenue from June 2013 through May 2014. The original terms provide that Comstock is still obligated to pay the City 4% of gross revenue for operations from June 2014 through May 2015 and 5% on gross revenue from June 2015 through May 2016 and for each year thereafter through the completion of the lease term. 
Policy Impact Area: Golf course lease agreement
Fiscal Impact: Comstock’s gross revenues percentage payment due for FY12-13 was $7,610.94 and for FY13-14 was $11,624.07.
Analyst: Clements
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